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business excellence framework, a universally applicable tool is 
the International Organization for Standardization’s Standard, 
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sustainability should download the IFAC SMP Committee’s free 
Guide to Practice Management for Use by Small- and Medium-
Sized Practices, which offers guidance and tools spanning a range 
of topics.
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The International Integrated Reporting Committee (IIRC) recently 
released its Discussion Paper, Towards Integrated Reporting - 
Communicating Value in the 21st Century. The paper presents the 
rationale for integrated reporting, offers initial proposals for the 
development of an international integrated reporting framework, 
and outlines next steps toward its creation and adoption. Why should 
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allow organizations to release more inclusive and useful reports 
on all aspects of performance, including environmental, social and 
governance, as well as economic, in a concise and user friendly 
format. This information will allow organizations to provide an 
assessment of the long-term viability of an organization, as well as 
meet the needs of investors and other stakeholders.

Comments are encouraged from various stakeholders, including 
reporting organizations, investors, employees, and assurance 
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initial focus of integrated reporting on larger companies. 
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The following resources (all free of charge) are accessible via 
IFAC’s SMP Committee website at www.ifac.org/SMP. 
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��8Guide to Practice Management for Small- 
and Medium-Sized Practices (PM Guide) and accompanying User 
Guide, The Role of SMPs in Providing Business Support to SMEs, 
and Sustainability Framework 
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Season’s Greetings
from the Institute of Chartered Accountants 
of the Caribbean
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Continuing Professional Education
On September 20, 2011, The Bahamas Institute of Chartered Ac-
countants (BICA) in conjunction with KPMG (Bahamas) held a 
seminar on the Foreign Account Tax Compliance Act (FATCA) at 
The British Colonial Hilton Hotel.  Ms. Melinda Schmidt, Tax Di-
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Audit KPMG, Bahamas were the seminar facilitators.  

Education Committee
BICA participated in the Annual National Career Awareness Month 
held in October.  The month of activities, organized by the Ministry 
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an opportunity to receive necessary information about career op-
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mittee participated in the speakers’ circuit and addressed students of 
both primary and high schools on the accounting profession.  The 
month of activities ended with a Career Fair at the Sir Kendal Isaac 
Gym on October 25-27, 2011.  Over 1,200 primary and high school 
students from around the country visited more than 100 local and 
international company exhibits where they were exposed to differ-
ent career choices.
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2011
BICA hosted its annual 
Accountants’ Week dur-
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under the theme: De-
veloping the Bahamian 
Accounting Profession 
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tion.  The week began 
with a church service at 
St. Francis Xavier Ca-
	��$���� ��� :����+��� XJ�
2011.   During the week, 
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professionals from every 
business sector in the country convened to dis-
cuss ways in which accounting professionals can 
contribute to the development of the profession 
in an era of globalization.

Seminars held during the week focused on: 
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vice Regulation
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and Finance.  Other seminar speakers included Mr. Philip Stubbs, 
Chairman of the Securities Commission; Mr. Anthony Kikivara-
kis-Partner, Deloitte Bahamas; Mrs. Remelda Moxey, Dean of the 
School of Business, College of the Bahamas and Mr. Robert Sands, 
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The week ended with a Fun Run/Walk/Push on November 12, 2011. 
Part proceeds from the event were donated to the National AIDS 
Foundation.

National Development
The Institute is committed to actively participating in matters af-
fecting the accounting profession in the Bahamas. The Council was 
invited by the Attorney General, John Delaney, to discuss proposed 
reform and revision to the laws relating to the winding up/liquida-
tion of companies in relation to the following draft Bills:  
  
(a) Companies (Amendment) Bill, 2011; 
(b) Companies Winding Up Rules 2011; 
(c) Insolvency Practitioners’ Regulations 2011; and 
(d) Foreign Bankruptcy Proceedings (International Cooperation) 
Rules, 2011.
 
A focus group was formed by the Institute under the leadership of 

the President, Julian Rolle to review the draft bills and 
submitted recommendations for amendments to the At-
	������E������~���]���

Council members also met with the Securities Com-
mission of the Bahamas to discuss the implementation 
of the Securities Act, 2011(SIA).   As a part of the im-
plementation plan, the Commission will develop vari-
ous rules which will be circulated for consultation to 
industry participants and registrants.  Members were 
encouraged to submit comments on the Consultation 
White Paper-Physical Presence to the Commission.
 

A representative from BI-
CA’s Council also attended 
a Consultative Meeting with 
the Ministry of Finance on 
the proposed action needed 
arising from The Baha-
mas Phase 1 Peer Review 
/��4_2� +�� 	��� E��+��� ��-
rum.

Condolences
Anthony Smith, member of 
BICA’s Council passed away 
on November 19, 2011.  An-
thony served as member of 
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Committee. BICA extends condolences to Anthony’s family, friends 
and colleagues.

ERRITORIAL REPORTS
NEWS

The Bahamas Institute of Chartered Accountants

Runners and walkers gather together in the early 
morning for the Fun Run/Walk/Push on November 12, 
2011 during Accountants’ Week.

Members and friends of BICA congregate at St. Francis 
Xavier Cathedral following the church service to mark the 
start of Accountants’ Week.
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Chartered Accountants of BarbadosInstitute of

Policy Advocacy
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Minister of Finance, Hon. Christopher Sinckler made his Budget 
presentation to Parliament on Monday, August 15, 2011. Some of 
the Minister’s proposals were consistent with recommendations 
submitted by the Institute of Chartered Accountants of Barbados 
(ICAB). Comments were also prepared on the Budget and pub-
lished in the media.

Social Partnership
ICAB has been playing an active role in the Social Partnership. A 
meeting of the Social Partnership under the chairmanship of Prime 
�
�
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Conference Centre on August 4, 2011. The event included presen-
tations on the economy by the Ministry of Finance and the Cen-
tral bank of Barbados followed by open discussion and comments 
from representatives of the Trade Unions and the Private sector. 

The Sub-Committee of the Social Partnership also met on Septem-
ber 30 and October 28. The agenda included discussion on the Bar-
bados Human Resource Development Strategy, the Coalition for 
	���0��
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������	�����������/4�0�2J�	����;��_����	������
Country Programme, and a presentation on the Barbados economy 
by the Minister of Finance.  

Barbados Private Sector Association (BPSA)
The Institute was represented by President Andrew Brathwaite at 
two meetings of the BPSA, which were designed to facilitate the 
�
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was held on July 20, 2011 with Prime Minister Freundel Stuart, 
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Arthur.

Prevention of Corruption Bill
On October 20, 2011, ICAB held a consultation meeting with 
members to get their input on the draft Prevention of Corruption 
Bill. The suggestions made by members who participated in the 
discussions will be incorporated into ICAB’s submission to the 
BPSA.  

��������������!������������������������
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October 2011. On October 4, 2011 the IMF mission team led by 
Therese Turner-Jones met with the BPSA to obtain the private sec-
tor’s view on the economy and to provide a brief overview of IMF 
concerns. ICAB was a member of the BPSA delegation.

Services Sector Consultation
ICAB participated in the Services Sector Consultation hosted by 
the Barbados Coalition of Service Industries (BCSI). It was held 
on August 10, 2011 at the Courtyard Marriott and was attended 
+�� 	��� �����	
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consultation was to devise a national strategy for the development 
of the services sector. The proposals will be submitted to Govern-
ment.

Regulatory/Technical Developments

!��$���%�������$�����������������
In January 2010, ICAB submitted its Action Plan which was pub-
lished by IFAC in April 2010. An annual update is required by 
each member body on its progress on the action items listed under 
each of the seven Statements of Membership Obligation (SMO 7). 

In September 2011, ICAB submitted its Action Plan Update which 
has been reviewed by IFAC’s Compliance Department. On Oc-
tober 7, 2011 a teleconference was held with Mr. Joseph Bryson, 
Technical Manager, Member Body Development at IFAC to dis-
cuss the updated plan. ICAB was commended for its progress in 
implementing the plan and invited to submit further details on ini-
tiatives such as the formation of the Public Sector Committee.

�������&���%�
	�$�'�*����	
As part of the programme of strengthening regulatory oversight, 
ICAB commenced the Audit of Member’s CPD Returns. In August 
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ing Members was selected for audit of their CPD annual returns. 
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activities during the year. Those selected for audit were requested 
to submit (within 30 days) documentary evidence in support of the 
CPD listed on the annual returns. The CPD Committee has com-
menced a review of the documentation submitted and will provide 
feedback to all members who were selected for audit. 
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dressed by the Minister of Finance, Christopher Sinckler. The 
system has been created to serve both the VAT Department and 
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a number of intensive training sessions in collaboration with the 
VAT Department and the Government’s Data Processing Depart-
ment. Four sessions were held in the computer training lab at the 
Data Processing Department during the period September 9-13, 
2011. A total of 44 members were trained.

Public Sector Committee
ICAB has established a Public Sector Committee as a Committee 
of Council with the following terms of reference:

o To monitor and advise on public sector policies and pro-
grammes related to:
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o To liaise with the Accounting & Auditing Standards Com-
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accounting and auditing in the public sector;

o To promote the interests of public sector members within 
ICAB;

o To liaise with the Continuing Professional Development 
Committee to ensure adequate and relevant CPD for public 
sector accountants;

o To liaise with agencies of Government on such joint initia-
tives as may advance the aims and objectives of the Com-
mittee.

The Committee held meetings with the Permanent Secretary of the 
Ministry of Finance, Accountant General, and Auditor General to 
discuss technical assistance to Government in strengthening pub-
�
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CPD with a public sector focus.  ICAB will source experts from 
the International Public Sector Accounting Standards Board (IP-
SASB) to conduct CPD seminars on the IPSASs. 

CPD Activities
7� 3����0�������������
����������$��	�	���;���$����
���



14 The Institute of Chartered Accountants of the Caribbean 

The Institute of Chartered Accountants of Belize (ICA-Belize) 
hosted a special general meeting with its membership on November 
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��� ;�����J� "�� =������3�����J�
Belize City.  The meeting covered:
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for members and other matters relating to the continuing 
professional development of members of the Institute; and  
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Resolutions made in the special general meeting included:
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the end of the November 2011;
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31, 2012;

7� �43Y=��
��� 	�� ���$� �������� ���� 	��� ���+���
�� 
�� ������
2012 facilitated by local members with expertise in topics such 
as audit  and investigation, local taxation policies and IFRS for 
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membership participation in general meetings and seminars;
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of ICA-Belize Byelaws;
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Accountancy Profession Act (of Belize).
During the period under review, one new member was admitted 
into membership and the number of students continues to grow.

Chartered Accountants of BelizeInstitute of

ICAEC – Dominica branch
Mr. Gerald Smith was re-appointed as the Institute’s representative 
���_��
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viously appointed for three years, from 2008 to 2011. The appoint-
ment became effective September 2011 and will be for a period of 
three years.
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with the Caribbean Confederation of Credit Unions conducted 
a one-day workshop on IFRS for Credit Unions in Dominica on 
September 21, 2011. The presenters were Andrew F. Brathwaite, 
President of ICAB and a member of the International Accounting 
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tioners from Dominica.

ICAEC – Antigua & Barbuda branch
�43�4�Y�3�	
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21, 2011 with over 55 participants in attendance.  Facilitator was 
Mr. Neil Coates, Director at PricewaterhouseCoopers and Council 
���+������ �43�4��
	�� �����
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�
	�� ���� 	���	
�����		����^���
seminar dealt with understanding statutory obligations and the 
rights of the taxpayer.

A CPD seminar was held jointly with ACCA on August 24, 2011 
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Institute of Chartered Accountants of Eastern Caribbeanthe

Sandiford Centre on July 19, 2011. The presenter was Charles 
Gubbins. 
7� 3��3�$
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-
ford Centre on July 20, 2011. The presenter was Charles Gub-
bins. 
7� ���3���	�!!J�Z#!!J��� ��
�������“Risk Management in 
Public Practice”� ��� ���$� �	� 	��� ;���$� ���
��� ���$
���$�
4��	���� ^��� �����	��� ����� �������� _~������ 43J� ;�����
3�$��$��43J���$�4��
	������%�������/3		�������	�;��2��
7� ���3���	� ZXJ� Z#!!J� 	��� ������� “International Business 
Workshop” was held at the Hilton Hotel. The presenters were 
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the theme, “Strengthening the Growth and Innovation capac-
ity of SMEs in the Caribbean”. ICAB and the SBA assisted 
with the co-ordination of seminar registration. 
7� ��� ���	��+��� Z�J� Z#!!J� 	��� ������� ��
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cal Development (IBFD) held its international workshop on 
“Principles of Transfer Pricing” at the Accra Beach Hotel. It 
was attended by 21 persons from the Caribbean region. ICAB 
facilitated the seminar. 

7� �����	�+���!�J�Z#!!� 	���3������ ��
�	� �43=�4E3���
-
nar was held. This year the topic was “Innovations in Man-
agement Accounting” with presenter Anton Dimnik, PhD of 
9�����5�
���
	�J�4���$���

ICAC
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	������	��
�	�
on September 23, 2010. The meeting included a presentation on 
ICAB’s iMIS members’ database which features integrated and 
managed member records, seminar registration, CPD record keep-
ing, annual dues billing and mass emailing.

Public Outreach
�43=���
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articles per month and seminar advertisements during the period 
July-October.  In addition, ICAB’s Face Book Group and Website 
are used to post information on the Institute’s activities. The Face 
Book group is used for discussions on a wide range of accounting 
and non-accounting issues.  

On Oct 25, 2011, the ICAB President made a presentation on “Ac-
counting Standard Setting and its Relevance to the Caribbean” to 
������	
���	�$��	� 
�� 	���X	�����������	���
��������������^���
presentation was made at the request of the school in its efforts 
	�����������
������+�	�����
	�����X	���������$�	���+�
�����$�
professional community.  



15The Institute of Chartered Accountants of the Caribbean 

GuyanaInstitute of Chartered Accountants of

����������	
����
Institute of Chartered Accountants of Guyana (ICAG) hosted its 
inaugural Accountants’ Week – a week of Continuing Professional 
Development seminars - at the Georgetown Club on September 
19 – 23, 2011.

The seminars covered the following topics:

7�  Developments in Accounting for Impairment and Fair 
��������	
������� ��������� �������, which was conducted 
by Vishwamint Ramnarine, Partner of PKF, Barcellos, Narine 
��4���������$�0�����;�	�����J����	�������0�������0���
Chartered Accountants.
7�  Current Tax Issues, which was conducted by a team from 
Guyana Revenue Authority.
7�  �
��
����
������������������������!��
�������������
10, 11 and 12, which  was conducted by Harryram Parmesar, 
Managing Partner  of Parmesar Chartered Accountants.
7�  ����"��� ��������
���� ���������� 
�� !�����# which 
was conducted by Khalil Alli, Partner of Jack A. Alli. Sons & 

Company Chartered Accountants.
7�  ���$�� �� %�&���� '����, with presenters: Mr. Manzoor 
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Guyana Manufacturing & Services Association; Mr. Roubinder 
0��+�����J� 4�
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Commission and Mr. Roopnarine Sukhai of National Milling 
4�������;	$�
7�  Guyana’s Corporate Governance Code was presented by 
����0��+
�$���0��+�����J�4�
��������	
�����]���������
��	��
Sector Commission; Mr. Deodat Indar, Finance Controller/ 
Company Secretary, Sterling Products Inc. and Mr. Ramesh 
Dookhoo, Chairman of Private Sector Commission.

The week of activities ended with a Friday afternoon fellowship 
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�	�J�	�$��	���$��	���������
�����

Membership 
During the period, thre new persons were admitted to membership 
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Institute of Chartered Accountants of Jamaica

tators were the Attorney General of Antigua and Barbuda, Hon-
���+�����	
���
������$�_
���	������	�����]������:�	
�����_����
4��	�������
��J�;	��4�����$���$�4���	�� ����	
�
���	������$�����
from the banking, legal and accounting fraternity.

The Institute’s Accountants’ Week was held over the period Octo-
+���!X���ZZJ�Z#!!��3�	
�
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greet cocktail for members and their spouses, media appearances 
and a charity event in-
volving a movie day with 
a local scout group. Other 
activities included a pres-
entation to a scholarship 
winner. The scholarship 
competition is held each 
year with applicants re-
quired to submit an essay 
based on why they want to 
become an accountant. In 
addition to the essay, the 
applicant must be pursu-
ing tertiary level educa-
tion which includes CAT, 
ACCA, CPA or CGA or a 

degree programme in accounting.

A joint seminar was also held with CGA-Caribbean during the 
week of activities. The seminar topic was Cost Management and 
	��������	������4���$
���������	
�����$�]�������$���	
�����-
cialist, Tony Domnik. 
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The Institute of Chartered Accountants of Jamaica (ICAJ) held 

	�"X	��3������E����������	
�����������Z�J�Z#!!��	� 	���@��	-
ford Court Hotel in Kingston at which Miss Vintoria Bernard was 
elected President succeeding Mr. Archibald Campbell, who served 
over the past two years. The following persons were also elected 
for 2011/2012:

7� ����_���
�4����� � Y��
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The other members of Council are Miss Prunella Vassell, Mrs. Ann 
Marie Rhoden, Mrs. Glossie Stone, Messrs. Audley Gordon, Mar-
	
�� E��$��J� ;
����� �������J� =����� ���		J� 0�����$� 4���+����
and Archibald Campbell.

Continuing Professional Development Seminars
ICAJ’s Continuing Professional Development Committee organ-
ized the following seminars and workshops during the period July 

Attorney General of Antigua and Barbuda, 
Honorable Justin Simon, delivers the feature address 
�	� 3443��43�4� {�
�	� ��
���� ��� 3�	
Y������
;���$��
���

Joy-Neta Noyce (right) was admitted as a new member of the 
Institute during the Meet and Greet Cocktail held as part of Ac-
����	��	~�������%���J���������	��������	
]��	��������43�4Y
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����+������4��
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�����	�����
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– October, 2011: 
�� 3���������	
	��$J�“Green Paper on Tax Reform for Ja-

maica”, held at the Knutsford Court Hotel on August 10, 2011. 
The main speaker was Mr. Joseph Matalon, President of the Pri-
vate Sector Organisation of Jamaica (PSOJ) who focused on the 
Private Sector Overview of the Green Paper. The team of panelists 

����$�$������	�����:��	��Y4���J�;�������4����
�������]����
at the University of Technology (UTech) & Chairman, ICAJ Taxa-
tion Committee; Ms. Allison Peart, Country Managing Partner & 

�̂�����	���J����	���L�������$������
��+�	��3�� ����J����
���
Partner & Tax Partner, KPMG.

�� 3� �������� ��� ����	
��� ���������	� ��� ���$� �	� 	���
ICAJ Secretariat, 8 Ruthven Road on August 24 & 31, 2011. The 
topics addressed were Financial Management, the use of Technol-
����	����������=�
��������	
��J���$�4�
��	���$�����������-
agement. The presenters were Mr. Orville Christie and Mr. Dennis 
Chung, Chartered Accountants; Mr. Wilfred McKenley, Managing 
Partner, McKenley & Associates, and Mrs. Carolyn Bell-Wisdom, 
Senior Manager, PwC.

�� ������	��+���ZZJ�Z#!!J�����
������	
	��$�“Implications 
of the Proposals in the Green Paper on Tax Reform for Jamaica 
& Beyond” was held at the Wyndham Kingston Hotel. The areas 
��� ����� ����� 0�3�� ���������� ��$� 	��� �	��	��
�� _
���	
��� ���
the  Revenue Services, Green Paper – Manufacturing Perspective, 
E�������������3��
���	�����������	
�����$�̂ ��������	
���;��
��-
tion. 
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�-
ered the keynote     address. Seminar presenters included Mr. Ains-
ley Powell, Chief Technical Advisor, Tax Administration Jamaica; 
Mr. Metry Seaga, Deputy President, Jamaica Manufacturers’ As-
sociation;  Mr. Mariano Brown, Consultant, and Mr. Christopher 
;���J����
$��	���4�
��������	
�����]���J�����
���=��
����;	$��

�� ��� ��	�+��� ZZJ� Z#!!J� �43�� ��$� 3443� ��	�$� ��
joint seminar on Risk Management - The DNA for Business 
Success at the Jamaica Conference Centre. Topics discussed 
were Organisational Risk/Operational Risk, Capital Markets 
and Regulatory Framework, Credit Risk and Disaster Re-
covery Planning. Presenters included Mr. Bruce Scott, Part-
���J���
����	������4�����������E����;���J����
���0�
-
dent Representative, Jamaica, International Monetary Fund 
(IMF); Ms. Georgia Simpson, Training Consultant, CIPS, 
and Mr. Dale James, Market Risk Manager, Jamaica Money 
Market Brokers.

���	��������%�	
�$��������*������
Approximately 30 persons attended a cocktail reception for 
ACCA & MSc. graduates and new members held on Thurs-
day, September 29, 2011, at the Courtleigh Hotel & Suites in 
Kingston. 

A presentation on the Role and �	����
���
����!)����*�������
����"���
����!)�+�/3����	������$��+������;�
��	�����-
Knight, Member, Membership Committee, ICAJ, while Mrs. 
Marsha Melhado-Beersingh, Committee Member, delivered 
a motivational address on “Becoming a Chartered Account-
ant”.
 
����������	
������
In order to cushion the effects of the global recession, the Gov-
ernment of Jamaica undertook initiatives such as support from 
	�����	����	
���������	�������$���$�	�������
���_�+	����������

Programme. In an effort to build public awareness of Jamaica’s 
present economic situation and possible avenues for economic 
growth, the ICAJ, through its Current Affairs Committee, organ-
ised an Accountants’ Forum under the theme, “The Global Eco-
nomic Situation- The Way Forward for Jamaica”. This was held 
on Wednesday, October 5, 2011, at the Knutsford Court Hotel and 
was open to members and the general public.  

Topics included, Implications of the IMF Test and the USA Down-
grade; Stability-Interest Rates and Economic Growth; Aviation 
����'����4��	/���5��		
���������
��%�
*��#�����6����&5�7
*�
Vital a Factor? Presenters included Mr. Brian Wynter, Governor, 
=�����������
����;
��	����	�4������������_��+�J�_
���	���E��-
eral, Jamaica Civil Aviation Authority and Mr. Fitzroy Vidal, Sen-
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A total of 53 students graduated under the ICAJ/ACCA CAT 
programme during a ceremony held at the Wyndham Kingston 
Hotel on August 27, 2011.  The Master of Ceremonies was Mr. 
Dwight Bailey, Member of the Student Affairs Committee and Mr. 
Nigel Chambers, Staff Partner, KPMG, delivered the keynote ad-
dress. 

�� 6����� !$�67�$$�� ���&		������ �����������
Ceremony:

Another 53 students who successfully completed the ACCA Pro-
fessional Programme were honoured at the Joint ICAJ/ACCA 
graduation ceremony held at the Wyndham Kingston Hotel on 
October 22, 2011.  The keynote address was delivered by Mr. Mil-
ton Samuda, President of the Jamaica Chamber of Commerce. Ms 
=���$��;��� �̂��J�%��$����3443�4��
++����$��
����$�����	
���
on behalf of ACCA. 

������	
�*����		����
In continuing its effort to provide local accounting students with 
the necessary information relating to their course of study, the 
ICAJ hosted a Students’ Rap Session on September 24, 2011 at the 
Village Hotel in Ocho Rios, St. Ann. Approximately 25 students 
participated

Beth Ann Jacobs (left) receives the Jasper Burnett Award from ICAJ President, Vintoria 
Bernard, at the graduation ceremony co-hosted by ICAJ and ACCA on October 22, 2011. 
Jacobs obtained the award for obtaining the highest pass mark in Paper 3.5 - Strategic 
=�
��������
���_���������	�Y����	���]�	��		���	���������������
��$�	���_���
		��
Award for attaining a mark of 77 per cent in Paper 3.1 - Audit and Assurance Services 
Y����	���]�	��		���	�
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�������!�������������������<������������$��&����=>??�
The Institute of Chartered Accountants of Trinidad & Tobago 
(ICATT) hosted a successful annual conference on November 2nd 
& 3rd at the Hyatt Regency Hotel in Port of Spain. The 2011 con-
ference theme was, Innovations in Business Financial Report-
ing & Governance. The event attracted over 200 participants and 
brought together dynamic international, regional and local pre-
senters.

Speakers included the Honourable Senator, Dr. Bhoendradatt 
�̂���
�J� �
�
	��� ��� �����
��� �� 	��� �������� ���� ����� ���

��	�
��+��� E���	�� 
�� 	��� :��Y������� ���	��� ��� ^�
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& Tobago, and Dr. The Honourable Timothy Harris, Senior 
Minister and Minister of International Trade, Industry, 
Commerce, Consumer Affairs, Agriculture, Marine Resources 
��$�4��	
	����������������	J��	��@
		���:��
�����$��
����$�
the keynote address on Forging a new Paradigm in the Caribbean: 
Innovation, Creativity and Competitiveness Towards A New 
4��
++����������
����$���
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	� ]�	� 3�����	����� 4������ ��
�� ��	
	��$J� 3�
Professional Development Forum, at the Hyatt Regency Hotel in 
July 2011. The event targeted secondary school students, persons 
pursuing accountancy studies and others wishing to enter the 
accountancy profession. 

ICATT President, Mr. Anthony Pierre noted that, “ICATT is 
pleased to be at the forefront of such a major event in Trinidad 
��$� ^�+����� ����� ������ ������ ���� ��	��
��� 	��� ]��$� ���
accounting and ICATT, as regulator, is there to ensure that they 
have the information they need to establish career objectives and 
implement the necessary actions that support the development of 
the profession.”

Audit Committee Conference in Trinidad & Tobago
ICATT and the Caribbean Association of Audit Committee 
Members Inc. (CAACM) co- hosted the 5th Annual Meeting & 
Conference at the Hyatt Regency in Port of Spain in July. The event 
�����$�	���]�	�3�$
	�4���
		��������������	��+�����$�
��̂ �
�
$�$�
and Tobago and featured international and regional delegates and 
a special address by The Honourable Winston Dookeran, Minister 
of Finance. 

ICATT President, Anthony Pierre noted that the conference 
brought together major players in the region to discuss the role 
of the audit committee in moving an organisation forward, while 
encouraging an exchange of ideas and solutions to address com-
mon issues. 

Continuing Professional Development
In August, ICATT held a Taxation workshop facilitated by Mr. 
Merlin Sergeant, former Chairman of the Board of the Inland 
Revenue. The event was well-received and ICATT hopes to offer 
a repeat of this seminar.

In September, four CPD events were held, two of which were 
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explored issues relevant to the sustainability of small and medium 
enterprises in the Caribbean. The second event hosted jointly 
with ACCA was on International Financial Reporting Standards 
and International Standards of Auditing 2011 Update, which was 
���
�
	�	�$�+������:��
��;�$$����3443�5@��

ICATT held its third one-on-one audit training workshop with 
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San Fernando. The workshop was designed to help participants 

�������	� 	��� ��*�
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Standards of Auditing and addressed issues arising from the 
practice monitoring visits by ACCA in Trinidad and how these 
issues can be addressed. The workshop focused on providing a 
����	
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President, Mr. Anthony Pierre and Council member, Peter Gittens, 
�����	��� ������	�$� �� �������� �

��� 	�� ;��$��� ������ 	����
met with the senior executives of ACCA and attended the annual 
meeting of the International Accounting Standards Board (IASB) 
World Standard Setters Conference. They also met with Ms. Jane 
Fuller, head of an accounting “Think Tank” project in innovations 

��]����
��������	
����

Arising from the meeting with ACCA, ICATT and ACCA have 
agreed to sign a Memorandum of Understanding governing several 
areas of the relationship between the two bodies. 

At the World Standard Setters Conference, ICATT formally 
proposed the establishment of an appropriate set of accounting 
standards for micro enterprises and gained support for the initiative 
from a number of other accounting bodies around the world. 

�����	�+��J��43̂ ^����������$�
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���+��
the World Bank to prepare a Report of Standard of Compliance 
(ROSC) on the level of compliance with International Accounting 
and Auditing Standards in Trinidad and Tobago through initial 
	������$��� ���	
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the country’s compliance with international best practices as it 
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���
standards. 

Accounting and Auditing ROSC for countries worldwide are 
��	�$� ��� 	��� ����$� =���~� ��]�
��� ��+
	�� ��$� 
� ���*���	���
examined by foreign investors wishing to invest in a country. The 
0��4� 0����	� �
���
��	� 	��� 	����	�� ��� 	��� ����	��~� ]����
���
structure. 

ICATT continues to work closely with the International Federation 
of Accountants (IFAC), the global regulatory organisation for 
accountants, of which ICATT is a member, to implement the 
Institute’s action plan for full compliance with the Statements of 
Members’ Obligations (SMOs).

Membership Update
���� 	��� ���
�$� ����� !� 	�� ��	�+��� �!� Z#!!J� 	�
�	�� 
�� /�X2� ����
members joined the Institute bringing the total number of members 
to 1,053 members.

of ofInstitute Chartered Accountants Trinidad & Tobago
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The International Accounting Standards Board (IASB) and the 
International Federation of Accountants (IFAC) announced on 
November 22, 2011, an agreement to strengthen their cooperation 
in developing private and public sector accounting standards.

IPSASs are used by an increasing number of public authorities, 
including national and local governments, agencies and regulatory 
bodies from around the world, and by many international 
organizations. Many IPSASs are primarily drawn from IFRSs, and 
the agreement, in the form of a Memorandum of Understanding 
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markets and sound economic growth. The agreement represents 
a further commitment to strengthen the cooperation between the 
two boards, with a view to ensuring greater consistency in their 
respective standard-setting activities.   

The MoU is available to download from http://go.ifrs.org/
IFACMoU 
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IFAC’s Small and Medium Practices (SMP) Committee has 
released the third edition of its Guide to Using International 
Standards on Auditing in the Audits of Small- and Medium-Sized 
��	
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The comprehensive implementation guide offers a practical “how-
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in 2007 and developed with the Canadian Institute of Chartered 
Accountants, it is designed for use by all practitioners, whether or 
not they are already familiar with the ISAs. Volume 1 covers the 
basic concepts of a risk-based audit in conformance with the ISAs. 
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one of a micro-entity audit. 

The updated ISA Guide can be downloaded free of charge from the 
SMP Publications and Resources area of the IFAC website. 
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crisis but warns that—in addition to addressing the symptoms—
the underlying causes must also be addressed, by reforming 
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The situation in Greece is only the tip of the iceberg. Substandard 
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triggered a market reaction that revealed much more widespread 
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need for bail-outs and increased debt servicing costs. In Germany, 
the government recently disclosed an accounting error equivalent 
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of Japan’s earthquake and tsunami in early 2011 was equivalent 
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Germany’s Ministry of Finance is indicative of the general state 
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week corroborates this negative assessment of the state of public 
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Fiscal mismanagement in the public sector is not isolated to 
��������
	�
������+������+�����3	�	�������J�
	�	�����������
	
����
shortsightedness and the inadequate systems that governments 
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Consistent with its recent submission to the G-20, IFAC calls for 
urgent research and action to address this critical, but neglected, 
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that work should be conducted or commissioned by the Financial 
Stability Board (FSB), to consider the nature of institutional 
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facilitate greater transparency and accountability and to protect the 
public and investors in government bonds. IFAC believes the FSB 
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7� Budgeting, appropriations, and reporting on the accrual 
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elections, ensuring that voting is fully informed; 
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accompany budgets; and 
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ISSUED

IFAC’s Professional Accountants in Business (PAIB) Committee 
has issued new International Good Practice Guidance, Predictive 
Business Analytics: Improving Business Performance with For-
���$Y;���
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$����� 
� $�
���$� 	�� ����� ���-
fessional accountants in business working in commerce, industry, 
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tors, as well as their organizations, embrace predictive business 
analytics to help develop and execute strategy. This International 
Good Practice Guidance will assist professional accountants in 
business as they contend with rising expectations from their or-
ganizations.
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